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Participation Levels 

There were twelve (12) active portfolios from eight (8) 

members on the market during the month of October 

2019 Compared to sixteen (16) active portfolios from 

nine (9) members in September 2019.  

 

Market Performance 

Trading on the market was higher during the month 

of October 2019 when compared to September 

2019. Total traded volumes on the Day Ahead 

Market (DAM), Intra-Day Market (IDM), Forward 

Physical Monthly Market (FPM-M) and Forward 

Physical Weekly Market (FPM-W) increased by 

30% to 256 GWh in the month of October 2019, 

from the September 2019 volume of 197 GWh.  The 

October 2019 traded volume was lower by 29% 

when compared to October 2018 volume of 359 

GWh.  

Fig 1.1:  Percentage Shares of Traded Volumes in DAM, 

IDM, FPM-W and FPM-M for the month of October 2019.   

 

Fig 1.2: Traded Volumes in DAM, IDM, FPM-W and FPM-

M for the month of October from 2017 to 2019.  

 

 

 

 

Total turnover (all markets)  +$2 million / 14% 

Traded Volumes (All markets)  +59GWh / +30% 

DAM Traded Volumes  +38GWh / +23% 

FPM Monthly traded Volumes  +7GWh / +100% 

FPM Weekly traded Volumes  -3GWh / -19% 

IDM Traded Volumes  +17GWh / +204% 

Highest hourly traded volume in 
October 2019 

0.57GWh 

2019/20 Highest hourly traded 
volume to date  

0.74GWh 
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Fig 1.3: Monthly Traded Volumes (GWh) in DAM, IDM, 

FPM-W and FPM-M (April 2019 to October 2019). 

 

From above it can be noted that there was a 

significant increase in traded volumes in October 

2019 when compared to September 2019.  

Forward Physical Monthly Market (FPM-M)  

7 GWh was traded in the FPM-M in the month of 

October 2019. There were no matched volumes 

during the month of September 2019.  

Fig 2.1: Traded Volumes in FPM-M from April 2019 to 

October 2019 (GWh). 

 

From above, it can be noted that, apart from the 

month of July  and October 2019, there has been 

generally no trading in FPM-M largely due to lack 

of matching of bids that were submitted.  

Forward Physical Weekly Market (FPM-W)  

13 GWh were traded in FPM-W during the month 
of October 2019, down from the 16 GWh recorded 
in September 2019.  

 

 

 

 

Fig 3.1: Traded Volumes in FPM-W (April 2019 to October 

2019). 

 

Fig 3.2: Traded Volumes in FPM-W for the month of 

October from 2017 to 2019 (GWh). 

 

Day Ahead Market (DAM)  

A total of 212 GWh were traded in the DAM trading 
platform in October 2019, registering a 23% 
increase when compared to the September 2019 
figure of 173 GWh. 

There were more sale offers than buy bids 
received in October 2019 in the DAM trading 
platform. A total of 529 GWh sale offers and 404 
GWh buy bids were received in October 2019. Sale 
offers marginally increased by 0.5% from the 
September 2019 figure of 527 GWh. Buy bids 
marginally decreased by 0.2% from the September 
2019 figure of 405 GWh. 

Trading occurred for 31 days and 744 hours or 

100% of the time. There was also matching of bids 

in DAM for 31 days and 744 hours or 100% of the 

time during the month of October 2019.   
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Fig 4.1: Share of Traded volumes in DAM by time of use 

for October 2019 (%). 

 

49% of the energy traded in DAM in October 2019 

was traded during the Off-Peak period whilst the 

remainder was traded during Peak (14%) and 

Standard (37%) periods.  

Fig 4.2: Total volumes Traded in DAM (GWh) from April 

2019 to October 2019. 

 

Fig 4.3: Total Volumes traded in DAM (GWh) for the month 

of October from 2017 to 2019 (GWh). 

 

Intra-day market (IDM)  

There was significant improvement in traded 

volumes in the IDM in October 2019. 25 GWh was 

traded in October 2019 as compared to 8 GWh 

recorded in September 2019.  

Fig 5.1:  IDM Traded Volumes from April 2019 to October 

2019 (GWh). 

 

Fig 5.2:  IDM Traded Volumes for the month of October 

from 2017 to 2019 (GWh). 

 

From above, it can be noted that there was a drop 

in traded volumes in IDM in October 2019 as 

compared to October 2018. 

Impact of Transmission Constraints 

There was a slight improvement in transmission 

access for the market in October 2019 when 

compared to September 2019.  

 

Fig 6.1: Energy Matched and Energy Traded in DAM 

Trading platform for the month of October 2019. 

 

From above figure, it can be noted that there were 

transmission constraints as indicated by the 

difference in volumes between matched and 
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traded energy mainly during the second half of the 

month. A total of 229 GWh were matched in the 

month of October 2019 in DAM with 212 GWh or 

93% being traded due to transmission constraints 

when compared to 80% recorded in September 

2019.  

Market Share  

Power traded on the competitive market for the 

month of September 2019 constituted 22% of the 

total power traded in the SAPP region. Total 

energy traded on the competitive market in 

September 2019 was 197 GWh when compared to 

698 GWh traded through bilateral contracts. Note 

that market share figures for October 2019 will be 

reported in November 2019.  

Fig 7.1: Energy Traded on the Competitive Market and 

Energy Traded under Bilateral Contracts from March 2019 

to October 2019. 

 

 

Market Clearing Prices 

 

Non off-peak average market clearing prices 

increased by 18% from 8.5 USc/KWh in 

September 2019 to 10.0 USc/KWh in October 

2019. Off-Peak prices decreased by 24% from 4.6 

USc/KWh in September 2019 to 3.5 USc/KWh in 

October 2019. 

Fig 8.1: FPM-M Prices by Time of Use from January 2019 

to October 2019. 

 
 

The average market clearing price for the peak 

period was lower by 33% at 11.2 USc/KWh in 

October 2019 from the September 2019 figure of 

16.7 USc/KWh. Standard period average market 

clearing prices decreased from the September 

2019 figure of 8.3 USc/KWh to 7.6 USc/KWh in 

October 2019. The average offïpeak price 

decreased from 4.1 USc/KWh in September 2019 

to 3.4 USc/KWh in October 2019. 

Fig 8.2: FPM-W Average Prices by Time of Use from March 

2019 to October 2019. 

 

The monthly average DAM market clearing price 
(MCP) was lower during the month of October 
2019 at 6.2 USc/KWh when compared to 6.8 
USc/KWh recorded in September 2019.  
 
Fig 8.3 Daily Average MCP prices from March 2019 to 

October 2019. 
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Fig 8.4 Daily Average MCP Prices by Time of Use from 

April 2019 to October 2019. 

 

The average IDM price for the peak period for the month 

of October 2019 was 7.2 USc/KWh, down from the 

September 2019 figure of 10.7 USc/KWh. The average 

IDM price for the standard period in September 2019 

was 4.4 USc/KWh. The average off-peak period price 

increased from 2.4 USc/KWh in September 2019 to 2.8 

USc/KWh in October 2019.  

Fig 8.5 IDM Average Spot Prices from March 2019 to 

October 2019. 

 

Revenue Performances 

A total of USD 16 million was exchanged on the 

competitive market during the month of October 2019 

when compared to a total of USD 14 million exchanged 

in September 2019. The change is mainly attributed to 

change in traded volumes in the month of October 2019 

when compared to September 2019. USD 19 million 

was exchanged on the competitive market during the 

same month of October in 2018.  

 


